








SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED BALANCE SHEET
AS AT 31 MARCH2OI6
(Expressed in Saudi Riyals)

Note
3t&t20t6 3U3t2015

(Unaudited) (Unaudited\
ASSETS
Current assets
Cash and cash equivalents
Deposits with banks
Accounts receivable
Inventories
Due from related parties
Prepayments and other assets

Total current assets

Non-current assets
Property, plant and equipment
Capital work in progress
Intangible assets

Prepayments and other assets

Investments in associates

Total non-current assets

Total assets

LIABILITIES
Current liabilities
Accounts payable
Accrued expenses and other liabilities
Due to related parties
Provision for Zakat and Income Tax
Short term loan
Current portion of long-term loans
Total current liabilities
Non-current liabilities
Long-term loans
Employees' end of service benefits
Total non-current liabilities
Total liabilities
SHAREHOLDERS' EOUITY
Share capital
Share premium
Statutory reserve
Treasury shares (Employee Share Ownership Program)
Retained eamings
Equity attributable to shareholders of the Company
Non-controlling interest
Total shareholders' equity

865.132.980

781,399,912
130,414950 1,401,647,866

to (12) were approved bv the Board of

t2

7,769,666
13,000,000

156,837"341
270,434,063

7,192,267
17,1611439

472,394,776

550,556,856
181,226,418

12,552,214
13,162,606

112,522,080
870,020,174

$4,4J4950

131,140,388
25,351,890

3,997,889
12,052,498

56,685;05
100,844255
330,072,225

177,996,188
49,946,695

227,942,883
558,015,108

510,000,000
218,828,409

58,494,224
(12,010,100)

9,087,309
784,399,842_

11,934,199
16,500,000

154,631,233
328,333,065

6,704,125
18,412,264

536,514,886

512,565,607
212,963,791

15,322,339
I1,833,418

112,547,835

1,401$47,866

99,253,940
32,096,521
3,855,251
6,718,374
68,435,221
89,360,813

299.t20.126

240,569,312
47,192,685

287,761,997
587,482,123

510,000,000
218,828,409

55,156,052
(l1,763,950)

40,079,071
812,299,682

1,966,061

914,165,743
Total liabilities and shareholders' equity
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SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED 31 MARCH2OL6
(Expressed in Saudi Riyals)

Three month period
ended 31 March

2016 2015
Note (Unaudited) (Unaudited)

Sales

Cost of sales

Gross profit for the period

Selling and marketing expenses
General and administrative expenses

Operating income for the period

Finance charges
Other expenses, net
Share of loss in associates

Net income for the period

Attributable to:
Equity shareholders
Non-controlling interest (loss)

Earnings per share from net income:
Basic

Diluted

Earnings per share from operating income:
Basic

Diluted

l0
l0
l0

194,343,389
(165,227,878\

29,115,511

(7,901J13)
(8,112"373)

13,101,825

(2342,743)
(2,124,105)

(576,271\
8,058,706

8,058,706

8,058,706

248,492,933
(219,251,741)

29,241,192

(6,537,585)
(8,098,121)

14,605,486

(1,735,695)
(472,885)

(2,629,000)

_eJw06

11,414,293
(1,645,397)

____2168291

0.160 0.226

0.158 0.224

0.259 0.328

0.257 0.32s

The accompanying notes I through 13 form an integral part of these interim consolidated financial statements.



SAUDI STEEL PIPES COMPANY
(A SAr.JDr JOrNT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE THREE MONTH PERIOD ENDED 31 MARCH 2016
(Expressed in Saudi Riyals)

Three month ended
31 March

2016 2015
(Unaudited) (Unaudited)Note

Cash flows from operating activities:
Net income for the period
Adjustments to reconcile net income to net cash used in operating
activities:
Depreciation 4
Amortization
(Gain) / loss on sale of property, plant and equipment
Property, plant and equipment written off
Employees' end of service benefits charged during the period
Share of loss in associates
Provision for doubtful debts
Provision for inventories
Share based expenses - (Employee Share Ownership Program)
Net cash provided before changes in operating assets and liabilities

Changes in operating assets and liabilities:
Accounts receivable
Inventories
Prepayments and other assets

Due to related parties
Due from related parties
Accounts payable
Accrued expenses and other liabilities
Zakat and income tax paid during the period

Employees end of service benefits paid

Net cash used in operating activities

Cash flows from investing activities:
Purchases of property, plant and equipment 4
Proceeds from sale of property, plant and equipment
Additions to capital work in progress 5

Net cash used in investing activities

Cash flows from financing activities:
Change in due to bank
Proceeds from loans
Repayments of loans
Net cash provided by financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Non-cash supplemental information :

Reversal of accrued board of directors bonus
Transfer of capital work in progress to property, plant and equipment

8,058,706

10,143,078
793,778
(48,900)

1,873,053
1,823,909

576,271
681,364

9,768,906

9,310,575
858,782

11,250

2,110,431
2,628,000

500,000
500,000

78,750

t2
5

23,901,259

(68,873,974)
8,750,309

(1,199,761)
(7,062)

(1,904248)
20,164,698

8r3751176

(10,793,603)
(388,868)

(11,182,471\

(2,866,126)
92,000

(6,339,666)
(9,113,792\

(1,443,997)
47,477,126

(23,979,605\
22,053,534

lr757r27l
6,012,395

__7 J69,665_

1,900,000
62,977,831

19,772,723

(60,803,727)
74,716,462
(4,186,328)

(803,210)
(43,922,447)

14,791,745
(l1,891,138)
(6,331,949)
(2,623,100)
(8,955,049)

(2,450,630)
30,000

(17,839,658)
(20,260,288\

56,137,910
(20,447,144\

35,690,766

6,475,429
5,458,770

fi 934,199

87,954,547

The accompanying notes I through l3 form an integral part of these interim consolidated financial statements.



SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY (UNAUDITED)
FOR THE THREE PERIOD ENDED 3T MARCH 2016
(Expressed in Saudi Riyals)

Share Share Statutory
capital premium resetve

Treasury
shares

(Employee
Share

Ownership
Program)

Retained
earnings
(Note 12)

Equity
attributable to
shareholders of
the Company

776,732,604

8,058,706

1,900,000

Non-
controlling
interests Total

510,000,000 2lg,g2g,40g 59,494,224 (12,010,100) 1,420,071

- 8,058,706

- 1,900,000

- 776,732,604

- 8,058,706

- 1,900,000
----(2,19r,468)(2,191,468)_(2,191,468)

510,000,000 2lg,g2g,40g 59,494,224 (12,010,100) g,0g7J0g 794399,942 - 784399,842

Balance as at I January 2016 (audited)
Net income for the period ended 3l March 2016
(unaudited)
Reversal of Board of Directors bonus (note 12)
Provision for zakat and income tax
Balance as at 31 March 2016

Balance as at I January 2015 (audited)
Net income for the period ended 3l March 2015
(unaudited)
Provision for zakat and income tax
Share issued to employees
Balance as at 3l March 2015

218,929,409 55,156,052 (1 1,942,600) 30,919,709 903,061,570

11,414,293

(2,254,931)

11,414,293

(2,254,931)

510,000,000 3,511,448

(1,645,387)

806,573,018

9,768,906

(2,254,931)
78,750

510,000,000 2lg,g2g,40g 55,156,052 (l1,763,950) 40,079,071 812,299,682 1,866,061 814,165,743

The accompanying notes I through l3 form an integral part of these interim consolidated financial statements.


















	SSP Reviewed FS 2016 Q1 English 1-4
	SSP Reviewed FS 2016 Q1 English 5-8
	SSP Reviewed FS 2016 Q1 English 9-16

