








SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED BALANCE SHEET
AS AT 30 JUNE 2016
(Expressed in Saudi Riyals)

Note
30t6t2016 30161201s

(Unaudited) (Unaudited)

ASSETS
Current assets
Cash and cash equivalents
Deposits with banks
Accounts receivable, net
lnventories
Due from related parties
Prepayments and other current assets

Total current assets

Non-current assets
Property, plant and equipment
Capital work in progress
Intangible assets

Prepayments and other non-current assets

Investments in associates

Total non-current assets

Total assets

LIABILITIES
Current liabilities
Accounts payable
Accrued expenses and other current liabilities
Due to related parties
Provision for Zakat and income tax
Short term loan
Current portion of long-term loans

Total current liabilities
Non-current liabilities
Long-term loans
Employees' end of service benefits
Total non-current liabilities
Total liabilities
OWNERS'EOUITY
Share capital
Share premium
Statutory reserve
Treasury shares (Employee Share Ownership Program)
Retained earnings
Equity attributable to owners of the Company
Non-controlling interest
Total owners' equity
Total liabilities and owners' equity

3,811,719
13,000,000

123,477,412
236,729,173

8,073,409
16,856,037

401,947,750

548,663,409
181,871,232

12,175,028
14,810,435

125,580,583

76,766,241
16,000,000

179,460,136
279,918,416

7,699,357
18,519,544

518,423,694

506,290,338
218,531,270

14,663,557
12,312,604

112,129,835

883,100,687

_f28r{48fi1_

73,798,538
17,787,614
5,109,723
6,531,739

103,574,770
84,581,976

291,384,360

157,203,663
47,596,368

204,800,031
496,184,391

510,000,000
218,828,409

58,494,224
(12,010,100)

13,551,513
788,864,046

863p27,604
1,382,351,298

131,129,454
18,811,147
3,855,245
9,566,554

58,183,032
56,999,024

278,544,456

248,775,173
48,117,371

296,886,544
575,431,000

510,000,000
218,828,409

55,156,052
(12,191,450)

35,031,662
806,824,673

95,625
806,920,298
382,351,298

appearing on pages (1) to (1 1) were approved bv the Board of

The accompanying notes 1 through 1l form an integral part of these interim consolidated financial statements.
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SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF INCOME
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2016
(Expressed in Saudi Riyals)

Three month period
ended 30 June

Six month period
ended 30 June

2016 2015 2016 2015

Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Sales

Cost of sales

Gross profit

Selling and marketing expenses

General and administrative expenses

Operating income

Finance charges

Other expenses, net
Share of income / (loss) in associates

Net income for the period

Atttributable to:
Non controlling interest (loss)
Equity shareholders

Earnings per share from net income
Basic

Diluted

Earnings per share from operating
income
Basic

Diluted

____ld2l11!_

0.1 16 0.464 0.276

0.1 r5 0.460 0.273

0.489 0.328

0.484 0.325

form an integral part ofthese interim consolidated financial statements.

2

(1,770,436)
23,459,303 13,950,118
21,688,867 13,950,118

l0
l0
l0

151,346,459
(134,488,336)

279,965,198
(241,089,903)

345,689,848
(299,716,214)

45,973,634

(13,779,654)
(15,600,976)

16,593,004

(4,691,450)
(2,433,668)

4,492,232
13,950,118

528,458,l3l
(460,341,644)

68,116,487

(12,411,402)
(16,403,040)

39,302,045

(3,056,047)
(1,742,224)
(3,046,000)
31,457,774

(3,415,823)
34,873,597
31,457,774

0.690

16,858,123

(5,878,341)
(7,488,602)

3,491,180

(2,348,707)
(309,558)
5,058,503
5,891,418

38,875,295

(5,873,818)
(8,304,919)
24,696,558

(1,320,352)
(1,269,339)

(418,000)
21,688,867

5,891,418

9

9

9

9

0.683

0.778

0.068 0.770

The accompanying notes I through I I



SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2016
(Expressed in Saudi Riyals)

Six month period ended
30 June

Note

Cash flows from operating activities:
Net income for the period
Adjustments to reconcile net income to net cash (used in) /
provided by operating activities:
Depreciation
Amortization
(Gain) / loss on sale of property, plant and equipment

Property, plant and equipment - written off
Employees' end of service benefits charged during the period

Share of(profits) / loss in associates

Provision for doubtful debts
Provision for inventories
Share based expenses - (Employee Share Ownership Program)

Net cash provided before changes in operating assets and liabilities

Changes in operating assets and liabilities:
Accounts receivable
lnventories
Prepayments and other assets

Due from related parties
Due to related parties
Accounts payable
Accrued expenses and other current liabilities
Zakat and income tax paid during the period

Decrease in deposits with banks

Employees end of service benefits paid

Net cash (used in) / provided by operating activities

Cash flows from investing activities:
Purchases of property, plant and equipment
Proceeds from sale of property, plant and equipment
Additions to capital work in progress
Investment made in associates

Net cash used in investing activities

Cash flows from financing activities:
Net change in short term loans
Long term loans receipts
Long term loans repayment
Dividends paid
Net cash provided by / (used in) financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Non-cash supplemental information :

Transfer of capital work in progress to property, plant and equipment 5

2016
(Unaudited)

13,950,118

20,311,259
1,1701964

(58,400)
1,873,053
2,975,303

(4,482,232)
681,364

36,421,429

(35,514,045)
42,,455,199
(2,542,188)
(2,785,390)

lrlo4,772
(37,177,152)

810,900
(6,947,967)-

2015
(Unaudited)

3l ,457 ,77 4

18,672,863
1,577,564
1,030,595

3,393,908
3,046,000
1,000,000
1,000,000

86, I 50
61,204,854

(86,132,630)
122,571,108
(4,772,794)

(796,451)
(1,001,992)

(12,046,937)
l,506,366

(12,484,670)
500,000

5

6

(4,174,442)
(3,890,589)
(8,065,031)

(5,084,723)
117,000

(13,056,1 17)
(8,000,000)

(26,023,840)

68,485,060
10,078,135

(46,675,000)

31,888,195

(2,200,676)
6,012,395

3,811,719

69,049,468

68,546,854
(2,987,896)
65,558,958

(6,222,250)
30,000

(23,841,892)

(30,034,142)

25,144,482

(23,861,827)
(25,500,000)
(24,217,345)

11,307 ,471
5,458,770

16,766,241

88,289,292

iflncial statementsthrough integral part ofthese interim consolidatr



SATJDI STEEL PIPE,S COMPANY
(A SAUDI JOINT STOCK COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CHANGES IN OWNERS' EQUITY (UNAUDITED)
FOR THf,, SIx MONTH PERIOD ENDED 30 JUNE 2OI6

in Saudi Riyals)

Balance as at I January 2016 (audited)
Net income for the penod ended 30 June 201 6
(unaudited)
Reversal of Board of Directors bonus

Provision for Zakat and income tax
Balance as it 30 June 2016

Balance as at I January 201 5 (audited)
Net income for the period ended 30 June 20 I 5

(unaudited)
Provision for Zakat and income tax
Dividends
Premium on acquisition ofshares
Share issued to employees
Balance as at 30 June 201 5

Treasury
shares

(Employee Equity
Share attributable to Non-

Share Statutory Ownership Retained shareholders of controllingShare
capital premium reserve Program) earnings the Company interests Total

s10.000.000 2t8.828.409 58,494.224 (12,010,100) t,420,071 776,732,604

13,950,1 I8

30.919.709

34.873,s97
(s,696,644)

(25,s00,000)
435,000

13,950,1 l8
1,800,000

803,06 I ,570

34,873,597
(s,696,644)

(25,500.000)

776,732,604

13,950,1 t8
1,800,000

3,51 1,448 806,573,018

(3,415,823) 31,457,774
- (s,696,644)
- (2s,500,000)

510,000,000 218,828,409 5s.156,052 (11,842,600)

(435.000)
150

The accompanying notes I through I I form an integral pan ofthese interim consolidated financial statements

t,800,000
















