








SAUDI STEEL PIPES COMPANry
(A SAUDI JOINT STOCK COMPANY)

OONDENSED CONSOLTDATEI' INTERIM STATEMENT OF FINANCTAL FOSITION
As AT MARCH tl,2llr9

ASSETS

Noo+urrotus.tt
Propefty, plant and cquipmcnt

Investmcnls, net

lntangiblc asscts

Trade md oths recivablcs - ilxr{r.nrnt

Curcrt rsccG
Invenbries
Ilposit with banks

Tradc ard otlrcr reccivablcs

Cash and cash equivolents

TO|IALASSEN

EQUITY AND LIABILITIES
Eqrtty
Share cqital
Share prcmium

Sotutory resave

Acturid rcs€rYqs

Aocunulatcd losscs

Trcasury slnrcs

IIADILITIES
Nor<rrcot lirbiliti:r
Bonowings - rur+unur
Employees' eod ofservice bcrcfs
l-ase liability - mn{wrrril
Racnrion payables

CrrrtlirliEicr
Ttdc iltd odrer payablcs

Bonowings-orurt
l,casc liability - ctrrcnt
Z*ataund incomctor

4

5

Mrrch 31,

20r9
(Uo-euditcd)

SR

6l3512Ss5
99,545,574

r,t9a2t7
9,9,12,0t3

Dccember 31,

20tt
(Audited)

SR

615,671,975

96,481,T20

t,2t0.t43
r0,3t0,361

724,264.,4r0 723,fl1,r99

rts,5gr5{5
3,ooo,o0o

l?r,&425r5
5Jt0,t42

202,r45,086

3.000,000

199,71?,473

23,499.67

J65,tl3J0J 42t.392.025

1,0r0,077,63J

5I0tme,000
r3rJ06,055

58,4y2,/
Q,46t,237)

(t26J69.0t5)

(.tt,50,22251

59,767,732

t,t52,206.,225

5r0,m0,000
l3 r,306.055

58,494.224

(2,061217)

(t26.793,1251

(r r,502225)

559.4/.3.092

't .t l05,lIB5,l?9
59,430,5a9

6,Wvt1
6Jt,7l3

134,W2,18
5t.325,525

t3,762
633,713

9

7.2

8

l72,lt?JJt

lt5,rr5,t3?
162,%1,w

T)5,N
7,577J31

35t,t92,t163

r93,945.t t9

211.397Jt2
176,t76,483

tzt,49t
7,415,7tt

398,81 7.944

TOTAL LIABILITIES 5J0J()!,.90l 592.761.[fJ

1,0!r0,0775JJ 1,152,206.225 ty
Authorizcd Dircctor

Thc ronpmyint not6 I tuurgh 16 fom u iatcgrd prr ofthcsc ondcoscd corolilld intaim finncirl sEEErts
3
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SATJDI STEEL PIPES COMPAJ\TY

(A SAUDI JOINT STOCK COMPANY)

COIiIDENSED CONSOLIDATED INTERIM STATEMENT OF PROTTT OR LOSS AIID OIIIER
COM PR.EIIENSTVE INCOME
FOR THE THREE MONTHS PERIOD ENDED MARCH 3I 

' 
2III 9

g
Ahmcd Al Debasi

Authorized Dircctor

l0
l0

12

t2

Mrrth 31,2019 March 31,20lt
(Umnditcd) (Un-audited)

Revenrc

Cost of rwenue

Gmcs profit

Scllin& milketing and disnibuion expcnses

Admini$r*ive cxpenses

Ohcr income

Reversal / (allowance) for irnpairmcnt of uade rcceivables

Opcrrtirg profit

Share of p,ofit / (loss) in a*sociate

Finarrcial clurges

Proftt / (locs) bcfrrc zelet erd iecomc tu
Zayi,ail income tttx

hconc / (locs) for ttc pcriod

Other co mprclrnsivc income

Totel comprclusivc incomc / (h*)

Earnings / (loss) per slwe

Basic eanings / (loss) per share

Diluted ernings / (loss) pcr share

SR

r95rll,9f4
(JnJuatll

12,5n,721

(3,7an,934)

(7,092,055)

27t222
625,a85

SR

1n,140,370
(r60,34529r)

16,795,M2

(3,r9r,r40)
(7,044,080)

9n,w
(24r,605)

2tr05,f$t

3,063,t54

(5,10,ru5)

f86583

(161943)

324,6n

6,54r,,154

(8,207,8r2)

(2,5sr,039)

(4.212,697)

(822,s30)

(5,035,227)

i24,@ (s,03s22't)

0.01

0-01

(0.r0)
(0.r0)

V
The accompanying notes I through 16 form an inagral part ofthese oonsolidated intrrim fmrncial st tem.nts
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SAUDT STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS PERIOD ENDED MARCH 3I' 2OI9

Crrb fowr fnu oFrrtins lctivftll:
Profit / (loss) bcforc zakat and inome ux
Adlultmcrts [or:
Depreciation ofpropertj, plant and equipment
Dcpreciarion on righr ofuse assa
Amortization of inungible rsets
Capilal uork in progrEss $rite off
(Rcversal) / Allowance for impairocnt of0ade rcccivables
Provision for inventorics
Grcup's share of Grofit) / loss in associate
Dirpctor remuneration
Employcrs' cnd of scrvicc bcrcfis
Finance cos

Mrycocnt in wo*ing crpitrl
Inventories
Trde ond olher rcceivables
Trode end other pryebles
Due to / firom rclated porties

Crrl gcncrrtcd lmn opcrrtbrs

Employccs' end of scnrice bencfi ts poid

Finance cos paid

Nct c.sh gcrcntcd frun / (urcd in) opcntiog rctivitia

Cest llowr fron irvcstirr tctivitirr:
Additions to pmpcrty, plrn and cquipmcrt
Prcceeds fiom sale ofprcperty. plant and cquipmcnt

Nct c..h rscd ir irvatirg tctiviths

Cegl IIo?s lron lhercine ectiviticsi

@epayment oQ / Procecds from bonowings, rret

Leasc Liability paid

Nct cr$ (rccd ir) / gcrcntcd fiou fittrdrt rctiviticr

Nct chergc in crrl eud cerh oqulvrhots

Cash and cch cquivalcnt at the beginning ofthc pcriod

Cuh erd orl cqrivrlcrt rt cod of tlc pcritd

Nor<lsl Tnrrrclionr
Allowance for impoirment of rade rcceivablcs chatged to reumulatod

losses on adopion of IFRS 9

Transfcr of capital work in prrogress to property plrrt and equipment

Anrortizahn of financc oost

Accnred interest on lcasc liability
Transfer of d m rclared parties balarrccs to tradc

ned ryirst right of use

2tJl t,791

4,t22,7tl

(4,758,395)

(r,560,r2s)

(t,195,R7)

(9,07e,r90)
364

{r,t91,r52) (9,078.826)

Merrl 31,2019
(Uo-ruditcd)

SR

4r55r3

I1,023,0[
It?,67l
85,y27

1,085,806
(625,4t6)
l,0t5J9{l

(3,1)6lrtsa)
fi12n

1,9017t6
5,r82,706

17,960,!n2

15,{79,1511

2&3r6573
(28,049.1291

oil528)

March 31, 2018

(Uo-aditcd)
SR

(42t2.69?l

12,t53,636

61,030

l,ilfi;
8207,812

635,750
t,7t5,796
2,551.039

21,421971

(t4,9r6,789)
(lr,$62m)

r r,22r,09t
(1,27629?)

33,525,66t

(r00J62)
({,atl,ll5)

(1,t91,952)

(44,49),01't)
(89,lso)

(44,419,154)

5,94t,1 I4
(35,04E)

5.9 t 3.065

(rt,u9J25)

23,1yt,46i7

5Jt0,142

r.t7a.9tt
70t,t2t
c|,763

7.07tI36
143,77t

(4,661,4971

to,49?,t22

5.835.725

546,W
1,566,5t r

n3,9t2

rf
Ahmed Al [hbesi

Thc accornpanying notes I throqh 16 forrn an integral parr consolidated
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